
6.4.2  

Institution conducts internal and external financial audits regularly 

 

The internal & external audits are conducted with optimal utilization of resources. 

Internal audit was conducted by Mr. Deshmukh sir from 2017 to 2020. This audit further 

conducted by Pardeshi madam for year 2021-22. 

It is mandatory in the each financial year external audit was conducted by C.A Mr. J.A. Mull sir  

copies of internal &external audits are attached in annexure.  

External and internal  audit of last 5 years are enclosed. 

The process of vouching is followed by the actual audit of transactions entered in various 
books of accounts like cash book, bank passbook and subsidiary records. While auditing, specific 
emphasis is given on accounting records of statutory compliances and payments such as TDS and 
EPF. It is verified if the TD &EPF deductions are done according to the statutory norms and the 
same is remitted to the respective accounts of the authorities.  

In case, the auditor has any query or objection pertaining to specific entry or document, 
the same is raised and communicated to the accounts head. After rechecking, necessary 
corrections are made by the accounts head and the query is resolved. At the end of the audit 
process the auditors submit ‘Auditor’s Observations Report to the management of Kulswami 
Medical Foundation Trust. In turn, Governing Body of the management discusses the Auditor’s 
Observation Report with the Director of the institute and 
Initiates the required changes and actions. 

 

 

 

 

 

 

 
















































